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AUDITOR’S REPORT

To the Members of
MITRA TECHNOLOGY FOUNDATION

We have audited the attached balance sheet of MITRA TECHNOLOGY FOUNDATION as
on 31% March 2007 and the statement of Income and Expenditure for the year ended on that
date annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit with in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit also includes assessing the accounting principals used and
significant estimates made by management, as well as evaluating the overall financial
statements presentation. We believe that our audit provides a reasonable basis for our
opinion. We report that:

1. The Manufacturing and Other Companies (Auditor's Report) Order, 1988 issued by
the Central Government in terms of section 227(4A) of the Companies Act, 1956 is not
applicable to MITRA TECHNOLOGY FOUNDATION, as it is a Company licensed to
operate under Section 25 of the Companies Act, 1956.

2. (a)  We have obtain all the information and explanation which, to the best of our
Knowledge and belief were necessary for the purpose of our audit;

(b)  In our opinion, proper books of account as required by law, have been kept by
MITRA TECHNOLOGY FOUNDATION, so far as appears from our
examination of the books;

(c) The Balance sheet and the statement of Income and Expenditure dealt with by
this report are in agreement with the books of account;
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3. In our opinion, the Balance sheet and the statement of income and expenditure dealt
with by this report comply with the Accounting Standards referred to in section
211(3C) of the Companied Act, 1956 to the extent applicable;

On the basis of the written representation received from the directors, and taken on
record by the Board of Directors, we report that none of the directors is disqualified as
at March 31, 2007 from being appointed in terms of section 274 (1) (g) of the
Companies Act, 1956; and

In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companied Act,
1956, in the manner so required and give a true and faire view;

(i) In the case of the Balance Sheet, of the state of affaires of MITRA
- TECHNOLOGY FOUNDATION, as at 31% March 2007; and
W
(ii) in the case of the Statement of Income and Expenditure, of the excess
~ of income over expenditure of MITRA TECHNOLOGY FOUNDATION
for the year ended on that date.
For R.K.SHARDA & ASSOCIATES
Chartered Accountants
-
Place: New Delhi

Date: 3§-7.9)




MITRA Technology Foundation :: New Delhi

Balance Sheet as at March 31, 2007

As at As at As at As at
Schedule 31-Mar-07 31-Mar-07 31-Mar-06 31-Mar-06
(Rupees) (Rupees) (Rupees) (Rupees)
Sources of Funds:
Share Capital 1 200.00 200.00
Reserve & Surplus 2 44,151,459.35 4,514,212.89
TOTAL: 44,151,659.35 4,514,412.89
Application of Funds:
Fixed Assets: 3
Gross Block 1,666,811.60 1,240,279.00
Less: Accumulated Depreciation 1,008,947.35 657,864.25 702,205.75 538,073.25
Net Block
Current Assets, Loans and Advances: 4
Cash and Bank Balances 53,062,656.41 5,694,891.76
Sundry Debtors 218,316.36 162,892.11
Advances Recoverable in Cash or in Kind 274,034.00 137,208.11
Total Current Assets: 53,555,006.77 5,994,991.98
Less:
Current Liabilities and provisions 5 10,069,405.00 2,028,894.00
[Net Current Asstes 43,485,601.77 3,966,097.98
\Miscellaneous Expenditure to the extent not written off:
Preliminary Expenses 8,193.33 10,241.66
TOTAL: 44,151,659.35 4,514,412.89
(Notes to the Accounts 9

As per our Report of even date
_For RK.SHARDA & ASSOCIATES

i ’haWts

Place: New Delhi

Date: 0}§ 7.0 7

Director

For MITRA TECHNOLOGY FOUNDATION

W MQJV\UJAQ

Director







